MINUTES OF WEAKLEY COUNTY COURT FOR JULY TERM, 1963 (QUARTERLY)

RESOLUTION by the Quarterly County Court
of Weakley County, Tennessee,
authorizing the issuance of
$450,000 School Bonds of Weakley
County, Tennessee, providing for
the levy of tazes to pay sald
bonds-and other details,

WHEREAS, Weakley County has no clty or town within the boundaries of said County
operating schools 1lndependently of said County; and,

Whereas, it has been determined and found by thils Court that it is necessary to
erect, lmprove and equip school buildings within Weakley County at a cost of Four Hundred
Fifty Thousand Dollars($450,000); and,

WHEREAS, the County has no funds available for said purposes and it 1is necewsary and
advisable that bonds of Weakley County in the amount of Four Hundred Fifty Thousand Dollars
$(450,000) be 1ssued for said purposes;

NOW, THEREFORE, BE IT RESOLVED by the Quarterly County Court of Weakley County,
Tennessee, as follows:

Section 1. That for the purpdse of paying the cost of erecting, improving and equip-
ping school buildings in Weakley County and pursuant to authority granted by Sections 5=
1101 to 5~1125, inclusive, of Tennessee Code Annotated, as amended, there be.issued the
negotiable school bonds of Weakley County in the principal sum of Four Hundred Fifty Thou-
sand Dollars ($450,000).

Said bonds may be sold at one time or from time to time as funds are required. Said bonds
shall be designated "School Bonds, Series 1967, shall be in the denomination of $1,000
each; said bonds shall bear interest from their date until paid at a rate to be determined
at the time said bonds are sold, but in no event to exceed Five Per Cent (5%) per annum,
payable semi-annually on January 1 and July 1 in each year and with interest falling due
on and prior to the maturity of the bonds to be represented by appropriate interest capons

to be attached to said bonds; sald bonds shall be dated ;s shall be numered
consecutively from One to Four Hundred Fifty, inclusivey ~and shall mature without option
of prior payment § on July 1 of each of the years to . , in-

clusive, Both principal and Interest of said bonds shall be payable in lawful money of the
United States of America at the _ o
Said bonds shall be signed by the County dudge and countersigned by the County Court Clerk
under the seal of his office and the interest coupons to be attached thereto shall be
executed by sald officials by their respective facsimile signatures and said officials

by the execution of sald bonds shall adopt as and for their signatures their respective
facsimile signatures appearing on said couponse.

Section 2, That said bonds and coupons shall be in substantially the following formg

(Form of Bond)
UNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY OF WEAKLEY
SCHOOL BOND

Number

KNOW ALL MEN BY THESE PRESENTS: That the County of Weakley, in the State of Tenn-
essee, hereby acknowledges itself to owe and for value received, hereby promises to psy
to bearer the sum of One Thousand Dollars ($1,000), on the first day of 5
19 , _together with interest on sald sum from the date hereof until paid, at the rate
of Five Per Cent (5%) per annum, payable January (July) 1, 19 s and semil-annually
thereafter on the first days of January and July of each yesr, interest to maturity herseof
being payable upon presentation and surrender of the annexed coupons as they severally
become due and payable. Both principal hereof and interest hereon are hereby made payabls
at the
in lawful money of the United STates of America. For the prompt payment of this bond do&W
principal and interest at maturity, the full faith, credit and resources of said County
are hereby lrrevocably pledged,

This bond is one of a series of bonds of like date, tenor and effect, except as to
maturity, issued by said € ounty for the purpose of paying the cost of erecting, improving
and equipping school buildings in said County, and in all respects in compliance with and
under the authority‘'of Sections 5-1101 to 5-1125, inclusive, of Tennessee Code Annotated,
as amended, and under-the authority of proceedings duly adopted by the Quarterly County
Court of said County.

And 1t is hereby certified and recited that all acts, conditions and things re-
quired by the Constitution and Laws of the State of Tennessee to exist, or to be done
precedent to and in the 1ssuance of this bond, do exist, and have been properly dons,
happened and been performed in regular and due form and time as required by law, and that
the indebtedness of sald County, including this bond, does not exceed any constitutional
or statutory limitatlons; and that provision has been made for the levy and collection of
a direct annual tax, In addition to all other taxes, on all the taxable property in said
County sufficient to pay the interest hereon as the same falls due and to dreate a sink-
ing fund for the payment of the principal thereof at maturity.

Neither the principal nor the interest of this bond shall be taxed by the State of
Tennessee or by any county or municipality thereof,



MINUTES OF WEAKLEY COUNTY QUARTERLY COURT FOR JULY TERM, 1963

RESOLUTION AUTHORIZING ISSUANCE OF $450,000SCHOOL BONDS (DONTINUED)

5 IN WITNESS WHEREOF, the County of Weakley, through its Quarterly County Court,
has caused this Bond to be signed by its County Judge and countersigned by its County
Court Clerk under the seal of his of fice, and has caused the coupons hereto attached
to be signed by sald officials by thelr Baesimile signatures, which officials, by the
execution hereof, do adopt as and for their signatures their respective facsimile
signatures appearing on said coupons, all thils first day of

g

~~ ~ COUNTY JUD

(Form of Coupon)

NO.

On the day of January (Jiuly), 19 s the County of Weakley, in the
State of Tennessee, will pay to bearer Dollars ($ ) in
lawful money of the Unlted States of America at

being interest due that day on 1ts School Bond, Series 1965, dated
Number . _

"~ COUNIY JUDGE

COUNTY COURT CLERK

Section 3, That for the purpose of providing funds with which to pay the interest
accpuing on said bonds and principal thereof at maturity there shall be and there is
hereby levied upon all the taxable property in said Weakley County, in addition to all
other taxes, a direct annual tax for each of the years while said bonds or any of them
are outstanding in the amounts sufficient for that purpose. Principal or interest com=-
ing due at any time when there are insufficient funds on hand to pay the same shall be
promptly paid when due from the general fund or other avallable funds of sald County and
reimbursement shall be made to such fund or funds in the amount of the sums thus ad=-
vanced when taxes provided for that purpose shall have been collected.,

Section 4., That the County Judge and Finance Committee of sald County are hereby
authorized and directed to sell the bonds herein authorized in such amounts as from time
to time they shall deem necessary for acomplishing the purposes of this resolutione
Should less than all of the bonds hereln authorized be sold at any one time, the bonds
s0 sold Bkall mature in approximate average amounts and maturities and shall be sold
at not less than par and accrued interest pursuant to advertizming notice of sale as
required by law. Said bonds shall be sold to bdar interest at a rate of not exceeding
Five Per Cent(5%) per annum, and the action of the County Judge and Finance Committee
in consummating such sale to the best bidder shall be conclusive and no furbher action
on the part of this Quarterly County Court shall be necessary.

Section 5. That the proceeds of said bonds, less the necessary expenses incurred
in the issuance and sale thereof, shall be pald out for the purpose and in the manner
required by law.

Section 6. That all orders or resolutions in conflict herewith be and the same are
hereby repealed in so far as such conflict exists and this resoclution shall become ef-
fective Immediately upon its passagee.

Passed and approved s 19634

NTY JUDGE OF WEAKIEY
COUNTY, TENNESSEE

COUNTY COURT CLERK OF
WEAKLEY COUNTY, TENNESSEE

Motion was made by Esq. Robert Kennedy that the abowe Resolution be approved by the
Court; seconddd by Esq. Charles Castellaw; When presenhted to the Court; carried by unan-
lmous voice vote of the Courte. The following Magistrates voting AYE:

D lton Glover, Edd MecClain, J. H. Brundige, George Stover, Woodkleyhaley, Buford Fuqua,
H? L. Jolley, W. M. Stow, I. G. Hatler, W. 3. Buckley, Horace McWherter, Carey Foster,
Gerald Woodard, R. Y. Bushart, Lewis Garner, Elbridge Mayo, C. R. Castelaw, M. M. Roberts,
Jack Huggins, W. E. Hornbeak, W. H, Dudley, Ernest Grinder, George Hearn, R. K. Denn=-
ing, Paul Rushing, Carlos Bridges, R. H. Pearson, A. A. McGuire, Hillman Westbroolk,
Robert Kennedy, Steve Nunn, D. Z. Grooms, Winton Scarbrough, J. T. Black, J. B. Argo,

C. R. Reams, Harry Watts, U. M. Fuller, M, A. Miles, T. H. Wilson, J. D, Taylor, Allen
Pearce, Harry Ryan, D. U, Hanney, Neal Tillman,James Grissom, E, L. Lemonds, Vernon

Dunn, Jack Jolley, Thomas Radford, John Workman, Brownlow Eaves.

Voting Absent: E. T. Branm.



