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RESOLUTION electing to qualify (~~~~ ,
County under the provisions of Tenness~Code
Annotated, Sections7-60-101 et. seq.; providin_
for and appointing Senior Managing un~erwriter~;
providing for return of unusucd ~llocationl And
providing for severability.

WHEREAS the Mortgage Subsidy Bond Tax Act of 19180 (the
"federal law") imposes limitations on the aqg'rega;e amou';ltof
mortgaq. subaidy bond a whioh may be issued within the vafiou8
atat.a by providing for a State Ceilini in .aoh of the va,rious
atat•• for .aoh oalendar yearl and

WHEREAS Title 7, Chapter 60, Tennessee Code An~ptated
(the "Act"), as amended by Chapter 504 of the 1981 Public Acts,
provides in Section 7-60-102(f) that the State Ceiling applicable
to the state for any calendar year shall be allocated am~pq the
governmental units in the state in accordance with Tennestsee Code
Annotated, Section 13-23-121(d); and

WHEREAS Section 13-23-121(d) , Tennessee Code A/notated,
as added by Chapter 505 of the 1981 Public Acts, provide~ that
the Tennessee Housing Development Agency (the "Agency") ~hall be
allocated the entire amount of the State Ceiling for thel~issuance
of mortgage revenue bonds under the federal law; provide~, that
the agency shall reallocate a portion of the State ceili~g to
counties which elect to qualify under the provisions ,of ,~heAct;and " I.

I
WHEREAS Section 13-23-121(d), Tennessee Code A~riotated,

further provIdes that the chief executive officer or !chairman of
the legislative body of any county, as authorized by a duly
passed ~esolution of the legislative body of such county, may at
any time prior to the 60th day before the beginning ·of any calen-
dar year notify the Agency in writing of its election to qualify
under the provisions of the Act durin~ the subsequent calendar
year, and

W~ WHEREAS it is deemed to be in the best interests of
Ij county. (the "County") and the residents thereof

to eect to so qualify under .the provisions of the Act; an-d,
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WHIREAS ooneurr.nt1y h.r.w1th, it 1. furth.r d•••• d to
M't.th.· M.t Int.I'•• t. of the C.untr and the r•• id.nt. tbar.of
to provide for and appoint "niol' lIanaging Und.nfl'it.l'. to deV.-lop a IIOl'tgag.I'.v.nu. bond pl'08l'a.fol' and advi·.. t.h. eo•.•nt.r in
Gonn.otion t~l'.witb, and,

WHIR&!fl oonourl'.ntly h.r.with, it i. furth.r d•••• d tobe in tb. &i.t nt.r•• t. of the County and the r•• id.nt. th.l'eof
to pl'ovid. for the County t.o I'etul'nthe County'. portion of t.h••tat. C.iling to the Ag.noy in t.h•• v.nt it i. d.t.r.in.d that. it
will not be f.a.ibl. for the Count.y t.o u., .uch portion of tb.
"a'. Ceiling.

NOW THIRI'ORI, I. It a•• o1v.. by the loal'd of County
Co •• i•• ioiii. or ~ County, '-nn ••••• , aoting a. the•••.•ntr l.gi.lat&v. y 0 •••at. oounty, that .aid aounty d•••
hOI'.b",.1••' to qualify und... 'h. provi.ion. of ".nn..... Cod.Annotat •• , ••• tion. '·'0-101 .t ••• q., d"'l'ingthe o.l.nda~ r••~1.1., and the County I••outiye i. authori ••d and dir.ct.d to pro-vide t:lO Ag.ncy with a duly c.rtifi.d copy of thi. r••olution
prior to Mov.abel' 1, 1981 tog.th.r with a 1.tt.r notifyi~g the
Ag.nc", of the el.ction of the Count.y to so qua1iey .nd requ •• ti~
r.allooation. ,to the County of it.. poC'tion 0' tb. St.at.eC.iling .
:,~~ tb. oal.n~.1' ,.al' 1••••

S. It Purth.1' R••o1v.d that J. C. Bradford, Co., Kidder,
feabody , Co. Incorporated and Cumberla'nd Seourities Companyare
hel'eby ••••1gnat.d and appoint.d ••clu.iv.ly a. S.nior "anaging

, Und.l'writ.l'* and oonaultant. of the County to develop • MOrtgag.rev.nu. bond progr.. fol' the County and for the i••uane. of allbonda of the County pure".nt to the I'.alloc.tion of • portion of,be 1.,•• tat.. Ceiling to the County.
\.

. •• It Furth. I' a•• olved that a pOl'tlon or .11 of the.tat. "CeiliDg tOI' tbe eal.ndar year 1,.. r.a11ocated t.o the
COUDt, Iball be r.tul'n.d to the Ag.ncy at .ueh tl.. a. the County
I~eo •••'i•• , in oon.ultat10n with the 'eniol' ••anaging UndeC'wl"i'.rl,
ahall deto~iD. th.t it will not be f••••.bl. foC' tb. Co~, to
i•••••o 011 ol'~ •••oh poC't"on of 'h•• aid Itat. C.i1"ng, and In •••eb
fI.O~t,. tb. Co ••at, 1••c•.•t1v. i. b.C'ebr aut-hori... to give tb.·
Agenor ~I'Att.n notic. oflueb return. .

•• It FUl'th.r a..olv.d th.t if any provi.ion of thi.
ne.olut.ioa 01' th. application th.r.of to any per.on .nd ci&"-
o~ft~taftee •• held invalid, .ueb invalidity .hall not aff.ct any
other p~.i.iop. or application. of tbi•••• olution which can be
eivon .!foot without the invalid pC'ovl.ion or application, .nd t.o

" ~utt .nd, ta-. pl'ovi.ion. of th~. ".ol&Jtion .1'. declal'.d·to be
OO~oK'.bl••.
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.f:fect
it.

I
Be It Further Re.olved that this r •• oluti~r II.hall take

frOll and ,upon it. p•••• g., the public W.lfare Irequiring

tI-- ~ I
Adopt.d and approved this JC[E day of Octoblr~ ,1983.

I I
Executtlve

I

Atte.t. ,~/

" ~'

- ~ ,c~ycr~

BE IT REMEMBEREDTHATTHE Board of County CIOmi•• ioners
,of '~- . County,' T.nn ••••• , .cting .~II~~h. county
l.gi.lativ body of •• id county, •• t In op.n, pJblic~JI.lr~ul.C1A..
•••• ion at the County Courthou.e in DI{t...scl~ ~,i ,en e•• e.,
at CJ :3t> o'clock A.~, on October .J.l:, 1983. ' ~ II:

Pr •• ent the Honorable . C. "OJd. '9 III
County Execu t i v., the Honor.ble "CA.4A..cl. , I
pr •• iding, .1.0 pre •• nt ~
County Cl.rk .nd the followi County Commi•• ioner •• I o~wit.
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(Other Bu.lne •• )

~ TIle .following r•• olution ••••. intro4uced by IJ. C ·
~cltdk and r.ad in full.

* * *

RESOLUTIONelecting to Qualify __~=- _
County under the provi.ion. of Tenne ••••
Code Annotated, S.ction. 7-60-101 et ••• Q.'
providing for .nd .ppointing S.nior Managing
Underwriter., providing for return of unu.ed
.lloc.tion, and providing for .everability.
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WHEREAS the Mortgag. Sub.idy Bond Tax Act of 1980 (the,··:federal:lawlil iapo... ll.ltatio..a ."the aggr.gat. aaount of
aortgag. .ub.idy bond. which .ay be i••ued within the variou •
•tat•• 'by providing tor a Stat. Ceiling in .ach of the variou •
•tat•• for .ach cal.ndar y.ar, and

WHEREAS Tltl. 7; 'Chapt.r 60, T.nn •••• e Code Annotat.d
(th. ·Act'), a. a••nded by Chapter 504 of the 1981 Public Acta,·
provid.s in Section 7-60-102(f) that the Stat. Ceiling applicabl.
to the .tat. for any cal.ndar y.ar .hall be allocat.d among the
gov.rn ••ntal unit. in the .tate in accordance with Tenn ••••• Cod.
Annotat.d, S.otion ll-2l-121Cd), and I

WHEREAS Section 13-23-121(d), Tenne ••ee Code Annotat.d,
a. added by Chapt.r 505 of the 1981 Public Acta, provide. that
the T.nn ••••• Hou.ing Dev.lopment Ag.noy (th. -Ag.ncy·) .hall b.
allocat.d the .ntir. amount of th. Stat. C.iling for the 1••uano.
of aortgag. r.v.nu. bond. und.r the f.d.ral law, provid.d, that'i
the agency .hall r.allocat. a portion of the Stat. Ceiling to
counti •• which .l.ctto qualify und.r the provi.ion. of the Act,and '

.,••..

WHEREAS Section 13-23-l2l(d), Tennessee Code Annotated,
further proviae. that the chief executive officer or chair.an of
the l.gi.lativ. body of - any county, a. authoriz.d by' a duly
pa ••ed r••olution of the l.gislative body of .uch county, .ay .at
any time prior to the 60th day before the beginning of any calen-,
dar y.ar notify the Agency in writiRg of ita .lection to qualify
under the provi.ion. of the Act duribg the .ubseQuent calendar
y.ar, and,
~ WHEREASlt i. d••••d to be in t~.be.t int.r••t. of

iAk\9A& County (th. ·County·). and the re.ldents th.reof to
• ect to s qualify under the provision. of the Act, and,

, • 'I

WHEREAS .concurr.ntly· her.with, it i. further de.med £q
~ b. in the be.t inter••t. of the County ,and the residents thereof

to provide for and appoint Senior Managing Underwriters to deve-
lop a mortgage revenue bond progra. for and a4vi.e the County in
connection th.~.with, and,

WHEREAS concurrently herewith, it i. further deemed to
be in the b••t Intere.ta of the County and the re.ident. thereof
to provide for the County to return the County'. portion of the
State Ceiling to the Agency in the event it i. determined that it
will not b. feasible for the County to u••• uch portion of the
State Ceiling.

NOW THERE'O~ B. It Re.olv.d by the Board of County
Co_ia.loners of W \5!l County, Tennes.ee, acting a. the
county l.gislative body a.such county, that .aid county does
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b.r.by .leot to qualify under tb. pro.i.io~ • .-of T.nn ••••• Cod.Annotated, ••otlon. 7·60-101 et •• eq., during the oalendar year,1.1., and the COunty ••eouti •• i. autbori.ed and dir.oted to pro-vide the Agenoy with a duly oertifi.d oop)' of thi. r••olutionprior to .oveab.r 1, I'll tog.th.r with a l.tt.r notifying theAg.ncy of the election of the County to .0 qualify and reque.ting
reallocation to tbe County of it. portion Of the Stat. CeilingCor the calendar year 1'8.. .

.,.. •e It Furtber a•• ol••d tbat J. c.· Bradford' Co., Kidder,·Peabody , Co~ Incorporated and Cwnberland Securitiea Company areb•.reby d•• ignated and a'ppoint.d e.clu8i.ely a. S.nior "anaglngUnderwriter. and oon.ultant. of the County to dev.lop 'a IIOrtgag.
reyenue bond progra. for the County and for tb. i••uanc. of. allbond. of the County pur.uant to the r.allocation of a portion of
'h. 1•••• tat. Qelling to the Countr. .

.e It Furth.r a•• olved tbat a portion or all of tbeatat. C.iling for. the cal.ndar y.ar 1.8. I reallocat.d to tb.County aball b. ·r.turn.d to tb. Agency at aucb ti.. •• tb. County••• cutiy., in con.ultation with tbe Senior ••anaging Und.rwritera,.ball deteraine tbat it will not b. fea.ibl. for the County to,i.aue .11 o~ auch fOrtion of tbe aaid atate Ceiling, and in .uc~.Y.nt, the .Co~nty I••cutiy. ia b.r.br ~utbori •• d to give the'Agenor w~itten notice'of .uoh return. I .
. 1

. I.e It Furth.r a••olyed tbat if any provl.1on of thi••• aolutton or tb. application tb.".of to. any p.raon and eir-eu.atanc. i. h.ld inva11d, aueh invalidity ahall not aff.ctanyoth.r proyi.ion. or application. of thi••• aolution which can be
Qiyen effect without the invalid proviaion or application, and to
tb~t end, the proyi.ion. of thi. a•• olutton are declared to be
••v.rabl ••

,

·it

Atteata ",uun~y:-Bx.cutlv.)
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* * *Upon lIlotionduly made, ••conded and pa••• d, the Board of
County Co.-i •• ioners adjourned.

county ~x.cut . -

'Attoat. ~ ,~

--

STATE or TENNESSEE )
, COUNTlt or ~4.Q.IL\~: -

I, 3:~e. B~C:; ., her.b~ c.rtify that I am the
Qu~lifiad and act g County CI.rk of ~~~~ Coun~y, T.nn ••••• ,
_Ad ••• ucb official 1 further certify t it ttached hereto 1. a
copy of excerpt. fro. tbe minute. of the ••etlng of the Board of
County Co.-i •• loner. of .aid county b.ld on October 17~, 1113,
th~e J bJve oompared .ald cOP1 with the original .tnute record of
said ol'",etingift ay official cu.tody, and tbat .aid copy 1. a
truo, correct and complete tran.cript frOll •• id orlginal minute
record in.ofar a. .aid origin.l record relate. to the .atter. ,
th(fJl:'oln •• t o,~t. . .,.

'-
!Ir"j~SSmy official signature and the ••al of said county

thilJ LL day of 0Qi-Q ~. , .H83.

"
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