
WEAKLEY COUNTY, TENNESSEE 
REQUEST FOR PROPOSAL 

RFP # 2024-22 
 

 
The Weakley County, Tennessee Finance Department will be accepting request for 
proposals on the following items: 
 

Depository Financial Institution for Weakley County Funds 
  

Information can be obtained from the Department of Finance, 8319 Highway 22, Suite B, 
Dresden, TN 38225 between the hours of 8:00 A.M. and 4:30 P.M. 
 
RFPs will be accepted until 3:00 P.M., February 23, 2024 at the Weakley County 
Department of Finance.  RFPs received after this time will be deemed late and will not be 
considered.  RFPs must be sealed and marked on the outside of the envelope: 
 

"SEALED RFP #2024-22 – DEPOSITORY OF WEAKLEY COUNTY FUNDS.” 
 
Nothing herein is intended to exclude any responsible vendor, his or her product or 
service, or in any way restrain or restrict competition.  On the contrary, all responsible 
vendors are encouraged to offer a proposal.  Weakley County is compliant with Title VI 
of the 1964 Civil Rights Act and as a result, does not discriminate on the grounds of race, 
creed, national origin, or gender. 
 
RFPs may be hand delivered or mailed to: 
 

John H. Liggett 
Director of Finance 

Weakley County, Tennessee 
8319 Highway 22, Suite B 

Dresden, TN  38225 
 
 
Request for proposals may be downloaded at www.weakleycountytn.gov. 
 
Any questions concerning the RFP should be made to John Liggett, Director of Finance. 

 
 
 
 
 
 
 
 
 



WEAKLEY COUNTY, TENNESSEE 
RFP SPECIFICATIONS 

RFP # 2024-22 
 

I. GENERAL SPECIFICATIONS 
 

A. Terms 
 

1. This contract shall be for the period from March 1, 2024, through February 28, 
2025. Said Contract may be extended, annually, by letter of agreement 
between the County and the Contractor up to four (4) times. In the absence 
of said Letter of Agreement, this Contract will expire at the end of the initial 
period. The County reserves the right to terminate the contract upon thirty (30) 
days written notice any time prior to the anniversary date(s). 

 
2. Request for Proposals must hold firm for 30 days. The Director of Finance 

reserves the right to accept or reject any or all request for proposals.  
 
B. Qualifications Required for Responding Institutions 

 
1. Responding Institutions must be a bank association or financial institution 

organized and operating under the laws of the State of Tennessee or the 
United States of America whose deposits are insured by the Federal Deposit 
Insurance Corporation; have either its principal office or full-service branch 
office located within Weakley County; and have an asset balance of one 
hundred (100) million dollars or greater.  

 
2. The successful bank will provide adequate means for the Trustee’s Office to 

make daily deposits and transactions of routine business either by convenient 
location or courier service. 

 
3. The successful bank must be a member of the State of Tennessee Bank 

Collateral Pool. 
 

4. The successful bank is required to adhere to the laws regarding “Public 
Funds” in the Tennessee Code Annotated. 

 
5. The successful bank must designate an easy to reach contact person whose 

workplace is in Weakley County and has decision-making authority for the 
Trustee’s Accounts. 

 
6. The successful bank must provide the Trustee with an interest-bearing 

account or other suitable options with favorable interest rates for the deposit 
of temporary or idle funds. 

 



7. The face value of the collateral herein described shall be a sum of five percent 
(5%) in excess of the deposit to be secured thereby, less so much of any such 
amount as is protected by the federal deposit insurance corporation. The bank 
will furnish, upon request, a report to the Director of Finance of collateral 
pledged. 

 
II. SCOPE OF SERVICES AND SPECIFICATIONS FOR HANDLING COUNTY 

FUNDS 
 

1. The county will need two checking accounts - one main account and one 
payroll account. The bank statements will be on a monthly basis, ending on 
the last day of the month. The final statements with canceled checks or 
images must be delivered to the Trustee’s office via courier service within two 
(2) working days and made available on-line. 

 
Currently, Weakley County utilizes the warrant system. The financial 
institution will be required to present, on a daily basis, the warrants to the 
Trustee Office for payment along with a listing of all warrants. 
 

2. Both accounts should be interest bearing. Interest should be credited to the 
account(s) on the last day or business day of the month. 

 
3. County Payroll - Weakley County utilizes the direct deposit method of all 

payrolls. There are approximately 805 full-time and 262 part-time Weakley 
County employees. 
  
a. The financial institution will be required to furnish Weakley County (at no 

additional cost) banking software that will enable the upload and 
transmission of ACH files (payroll files) to the financial institution. 

 
4. Weakley County will continue to invest excess funds separately, at its 

discretion, by bid. 
 

5. The bank shall complete all wire transfers at the direction and in the manner 
as directed by Weakley County Trustee. 

 
6. The bank shall furnish the Trustee with deposit slips for all deposit accounts. 
 
7. The bank shall furnish check scanners for depositing daily checks. 
 
8. The bank shall have positive pay capabilities and the capability to do bank 

draft tax payments. 
 
9. The bank shall provide authorized Trustee personnel access to monitor and 

manage accounts online, including initiating wire transfers, transferring funds 
between accounts, initiating stop payment orders, etc. 

 



10. The bank shall provide authorized Trustee personnel with the ability to make 
transfers from accounts by email, fax, telephone, or online as determined by 
the Trustee.  

 
11. The successful bank must designate a bank representative with decision-

making authority assigned to the Trustee’s accounts. 
 

III. INTEREST COMPUTATION 
 
Interest to be calculated on the average daily collected balance and should 
be based on a regularly published index. 
 

IV. ACCOUNT ANALYSIS 
 
The financial institution’s proposal must include a monthly analysis of the cost. 
This analysis should be prepared using the volume information provided 
below; and show the net earnings to Weakley County. This analysis is 
important. It will be a major factor in determining the best responsive, 
responsible proposal. 
 
The standard proposal form includes an estimated number of transactions for 
a year. This number is the Trustee’s best estimate of the average volume, and 
the Trustee does not guarantee these as minimum or maximum volumes. 
 
The estimated average monthly volume for the two checking accounts was as 
follows: 
1. Trustee’s Main Checking Account: 

a. Average Collected Balance    0 
b. Checks Written Monthly:     655 

i. Transfer Checks to Clearing Accounts  1/Day 
c. Deposited Items       3/Day 
d. Return Checks (annual)     10 
e. Wire Transfers (incoming)     25 
f. Wire Transfers (outgoing)     20/month 

2. Payroll Clearing Account: 
   Weakley County uses the direct deposit method for all payrolls. Weakley 
County has an average of 4 deposits and 7 ACH transmittals per month. 

3. Sweep Account: 
a. Average Collected Balance    13,664,798 
b. Checks Written Monthly:     0 

i. Transfer Checks to Clearing Accounts  1/Day 
c. Deposited Items       0 
d. Return Checks (annual)     0 
e. Wire Transfers (incoming)     0 
f. Wire Transfers (outgoing)     4/month 

 



 
V. PROPOSAL RESPONSE REQUIREMENTS 

 
The financial institution should submit an RFP that includes a response to 
each of the following: 
 
1. The minimum compensating balance required to waive all banking fees. 

 
2. The amount of interest paid on all accounts. 

 
3. If fees will be charged, a detailed listing of all financial institution fees. 

 
Fully completed and submitted proposals will be evaluated on the basis of a bank’s 
ability to meet the criteria detailed in this request. In addition, bank proposals should 
demonstrate a thorough understanding of the banking needs of Weakley County 
Trustee’s Office and banking regulations as they pertain to governmental entity’s 
accounts. The winning proposal will explain, in detail, how the bank will fully meet these 
needs in the areas of service, processes, and technology. The bank will communicate 
its corporate philosophy in relation to business banking, treasury management, and 
servicing government accounts.  
 
Questions to answer in the Proposal: 
 

1. How are returned checks handled? 
2. Weakley County uses the Warrant System. Funds are transferred daily to cover 

warrants that are presented to the Trustee. How is the bank able to handle 
Warrants? 

3. How will your bank handle warrants on banking days when the Trustee’s Office 
is closed? 

4. How are you equipped to handle large transactions of funds? 
5. Please explain your bank’s security in dealing with funds and their transfers. 
6. How will you handle cashing warrants? 
7. Present a twelve (12) month history of rates based on your proposed rate 

structure.  
 
Each proposer shall submit only one proposal. Four (4) copies should be included. 
 
If you do not quote, advise the County of your intent and state the reason. Otherwise, 
your name may be removed from our mailing list. 
 
If Weakley County Department of Finance is closed for business at the time scheduled 
for bid opening, for whatever reason, sealed bids will be accepted and opened on the 
next business day of operations for the County, at the originally scheduled hour. 
 
Any questions concerning the RFP specifications must be submitted in writing to the 
Director of Finance via email at john.liggett@wcsk12tn.net.  



EXCEPTIONS: 
 
Note: If for any reason you can not comply with anything requested, please note below. 
 
 
 Bidder understands and agrees to all terms, conditions, requirements, and 
specifications stated herein. 
 
Firm: ________________________________________________________________ 
 
Signature: ____________________________________________________________ 
 
 
 Bidder takes exception to terms, conditions, requirements, or specifications  
stated herein (Bidder must itemize all exceptions below, and return with this IFB 
submittal): 
 
Firm: ________________________________________________________________ 
 
Signature: ____________________________________________________________ 
 
Exceptions to note: (please use an additional page if needed) 
 
 
 
 

 

 
 
Vendors should note that any exceptions taken from the stated terms and or 
specifications may be cause for their submittal to be deemed “Non-responsive”, risking 
the rejection of their submittal. 
 
 
 
 
 
 
 
 
 
 
 
 
 



BIDDER CERTIFICATION 
 
The Director of Finance requests, as a matter of policy, that any consultant or firm 
receiving a contract or award resulting from this Request for Sealed Bid issued by the 
County of Weakley, Tennessee, shall make certification as below.  Receipt of such 
certification, under oath, shall be a prerequisite to the award of contract and payment 
thereof. 
 
I (we) hereby certify that if the contract is awarded to our firm, partnership or corporation 
that no members of the elected governing body of Weakley County or member of his or 
her immediate family, including spouse, parents or children or any person representing 
or purporting to represent any member or members of the elected governing body, has 
received or has been promised, directly or indirectly any financial benefit, by way of fee, 
commission, finder's fee, political contribution or any similar form of remuneration on 
account of the act of awarding and/or executing this contract under a Request for 
Proposal. 
 
 

  Handwritten Signature of Authorized Principal(s): 
 
    Name:                                             
 

  Title:           
                                            

 
  Name of Firm/Partnership/Corporation: 

  
___________________________________________ 
                         
___________________________________________                         

     
      

Date:          
 

 
 
 
 
 
 
 
 
 
 
 
 



BIDDER’S AFFIDAVIT 
 
 
 
 
        hereby certifies that neither it nor it’s agent, 
nor any other party for it, has paid or agreed to pay, directly or indirectly, to any person, 
firm or corporation any money or valuable consideration for assistance in procuring or 
attempting to procure the contract herein referred to, and further agreeing that no such 
money or reward will be paid hereafter. 
 
We further certify that no Employee of the Employer owns directly or indirectly, any 
interest in the bidding company or agency of any of its subsidiaries except: (List names 
and percent of ownership for any exceptions). 
 
           
           
           
           
 
                              Agency:        
 
                              Signed:        
 
                              Date:           
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



WEAKLEY COUNTY IRAN DIVESTMENT ACT 
COMPLIANCE 

 
The Iran Divestment Act of 2016, effective as of July 1, 2016, is codified at Tenn. Code Ann. § 
12- 12-101 et seq.  The Iran Divestment Act, with certain exceptions, prohibits local 
governments, including Weakley County, from entering into contracts with persons or entities 
engaged in investment activities in the energy sector of Iran.  Pursuant to the terms set forth in 
Tenn. Code Ann. § 12-12-105, a person engages in investment activities in the energy sector of 
Iran if:   
 

(1) The person provides goods or services of twenty million dollars ($20,000,000) 
or more in the energy sector of Iran, including a person that provides oil or 
liquefied natural gas tankers, or products used to construct or maintain pipelines 
used to transport oil or liquefied natural gas, for the energy sector of Iran; or  
 
(2) The person is a financial institution that extends twenty million dollars 
($20,000,000) or more in credit to another person, for forty-five (45) days or 
more, if that person will use the credit to provide goods or services in the energy 
sector in Iran and is identified on a list, created pursuant to § 12-12-106, as a 
person engaging in investment activities in Iran as described in this section.   

 
This Act requires the State of Tennessee’s chief procurement officer to publish on the State’s 
web site a list of persons it determines engage in investment activities in Iran (the “Prohibited 
Entities List”).   
 
Any BIDDER that is on the Prohibited Entities List will be ineligible to contract with Weakley 
County.   
 
Pursuant to the Act, any BIDDER that attempts to contract with Weakley County must certify, at 
the time the bid is submitted, that the BIDDER is not identified on the Prohibited Entities List.  
A bid shall not be considered for award, nor shall any award be made, where the BIDDER fails 
to submit a signed and verified Bidder’s Certification. 
 
 
 
 
 
 
 
 

 
 
 
 



BIDDER’S CERTIFICATION OF COMPLIANCE WITH 
IRAN DIVESTMENT ACT  

Tenn. Code Ann. § 12-12-101 et seq.  
 

Comes ___________________________________________ (Printed name of Principal Officer of 

Company), for and on behalf of ______________________________________, (the “Company”) and, 

after being duly authorized by the Company so to do, makes oath that:  

By submission of this bid, each bidder and each person signing on behalf of any bidder 

certifies, and in the case of a joint bid each party thereto certifies as to its own organization, 

under penalty of perjury, that to the best of its knowledge and belief that each bidder is not 

on the list created pursuant to the Iran Divestment Act, Tenn. Code Ann. § 12-12-106.  

 

__  _________________________________  

Signature  

Title: _______________________________  

 

 

Sworn to and subscribed before me, a Notary Public, this ____ day of _______________, 

20___.  

 

____________________________________ Notary Public  

My Commission Expires: _____________________ 

 
 
 
 
 
 
 


