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AUTHORIZING TEE EXECUTION AND ISQUANAE OF INTEREST BRARING 04 RAGT BUILDING
CAPITAL OUTLAY NOTES NOT TO FYCEED THR SUM 0F$150,000 BY WEAKLEY COUNTY,
TENNF SSER, ANDL PROVIDING FOR THT PAYMENT OF SID NoTES, !
VERREAS, it has heen determined hy this Quarterly County Court that it i
and desirable to construct certain conpty buildings in and far Wealllay County

RESOLUTL ON. OF THE QUARTERLY COMNTY COURT OF WRAEKTRY COUNTY, TENNESSER,

5 necessary
;oand, |

WH?REiS, sufficient funds are not now avialable for this purpese and it will
be necessary for the Tnarterly CountyCourt to authorvize the issuance of notes to
finarce this tnansaction; and,

WHEREAS, indér theprovisions of Sectinr 5-1031 +hrouch £-1029, inelusive, of the
4 D P P = Ry " 2 P .
{“Tenpresses Code Annotated, counties in Tennesseo are anthorized throuzh their respective
“Quarterly County Courts, upen approval by the Tennessece State Director of Local ;
. - 3 - - 1 3 1
Financs, to issue intersst bhearine copltal outlav notes ho construct,| enqui ancd :
- s ) I kS 3 1M p
repalir county huildings; . and '

- WHERTAS, it appears advantageous to Wealtley County at this particualr time to ‘

issue cepitel ontlay notes to finance the cost .of eonstricting and-equipping county
buildingss,

N9 THEREFORE, B7 TT RISOLVED, BV

THE Quarterly County Court nf Weakley
Coun*t, Tenarcecad, 23 follows:

a

: : _ \
- SECTION 1.7That, for the pruncse of providing funds to finsnce the cost of

constructing and equipping county buildings in and for Weakley CountyL Tenne gsee,
_there shell be <dssued the

_ negotiable interest bearing capital outlay notes of
Weakley County, Tennessee, in a pricipal samount nct to axceed $150,000, That,
A8lad'notes shall be desipnated "County Carage Capital Ontlay Notes" amd shall he

ambered sertslly beginning with the numher 1, Each of said notss shell he dated
s of the date of the igsuence thareof, shall mature not later than thiree years
thereafter and §h-11 be of such denowination as may be agreed tpon b? the County
dJudg= =and the priachaser of said notes, |

i
-

i

- STCTION 2. Thet, sald notes shall hear jnterest st the rete of percent par '
anntm, paysble sewd-annuslly esch six months after dnte of issue. Both prinecipal

of and inter=st ol said notes s=hsll be paysble in lawful money of the United Ststes

of America at-the office of the Veakley County Trustee, Drosden, Tennessee. The

CGounty resesnves, the right to pay aind notes, in whols orn in rart, 2t any time

with accrued-interest to date nf anid payment,

: STCTION ¥,: That, saild rntes shall bhe sxscuted and signed inthe nsme of Weakley
County, Tennesses, by the County. Judge and attested by ths County Court Cleark with
the ceal of the ‘founty nttached thereto.

SUCTION-) [ Thst, said notes chall he in substantially tha folleowing form:

TION £-1039 of the Tonnessee Code Annotsted provides that neigher the
ipel nor the interest of czpital outlay notos issued pursuant to the provisions
of .Sectiones 5-173L o 521039, ineinsive, of the Tennesses Oeda nnotated ghall

be taxsd by the 3fate of Tunnessas or by any county or municipality therein,

-is -dubjeet to prepayment at the optirn. of Weakley County in whole
therwith accrued intdrest to date of s=id payment.

“ 195 VTHERTGOF,: the County of Weakley, through its Quarterly founty
Court bAas cauesd this Capital dutlesy Note to be signed by it s County Judge and
attestarl ky e ifQ;ﬁqupfy.P

3 ; ourt Clerk mdar’ the soal. ofhis office ot this 11th
dey of July, 1977, 5 % : TE T S

A8/ fherled T, Butte

Sty Judge

Attentod.

/3/ James T, Onier
County Court Clerk -

{0, SECTION 5, That, '~ the prrrace of providing funds with which ta pay the
principal dnd. intsrest acertipg on siad notas at miturity, there shell be levied
PP?H-?ll faxable preperty in Weskley Maunty, Tenncsses, a sufficient tax to retire
grincipsl” and ibterest on”sald nates as each Dhecomes dus and payasble. In addition,
&he 1. frith, eradit opd Shhee regsurees, A7 e
A TTAo

kley Countr, Tenncsses, ape herebvw
o W 9 3 o

BTy rle’red for.their patirem-nt

?% .. 530 fisu That, | the Capital Outlay Notes herstoforo herein describad shall

ot ba lmsued avlaxecnted until after the cpproval of the Temmessee Stste Director of
Foenl Piranee rostboen shtained as required by Sections K-1771 to 5-1079,inclusivs,
(AL the Tenneqees Cota Annokated, | “
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SOLULLON NUL 1977
7 SECTION,7.- That, the Cnpital Outlay Notes h&rctofore heveln deJcribed shall
‘"not be snld fﬁr"Weqstth par and accrued interest,
I
by CmTOU q m%af if any of =s2id capitsl outlay notes zhall remain unpala at
the end e +hr#~ nll years Trom thn-'WFP of isanance of same the balance of :
\prineipal e2ndfor interast nwed by Wesklay County on same ghall be caonverted to bonds
‘as prOvided hy Zectinrs 9-1101 to O 11‘R inclugive, of ths Tennessﬁe Codes Annotated
or otherwige liguidated as approved hy Lue State Tirector of Local Finance in

r,compllqnoe with’ statufeu relating to’ the. issuance of bonds and noteH1

~

/. the manner r_e |11 rad by 1nw and thi

Iﬂnﬁ"

SE?W That, the procsods of ssid notes shall be
County Tru"tﬂf" of Wealley County ond ghall be paid ont for

c1
5

rosolutinn,

turned OV&P to the
the p,rpo;ses and in

Qrﬁﬁ OH 10 That, ﬂll orders or resolutions in ~onflict hercw1tb e and the
cgame heriby repealgd 1naofﬂv as such confliet exists and thia Feyoluflnn shall
become “:ctivg‘ﬂmmsdiately upon ihs passage, |

Pursu \nt to the rrl of the Court, this resolution is gopnsorsd by the
| follow Jﬂg nnmbar" of 1, hskléy County "ﬂrterlw Court::

/5/ Foe W. whife S5/ James H, Rell
* Acknowladsed snd Approved:

b
1L o

“lremonds
Finance

/< L.

helrman. -

Oaiittac

Motion :mads hy Esg.. Larry Y. Taylor Ldﬁf tho forego
Motion ==conded by E:;. Miron P. RBeard. Upon being put tm
i Duly Passed and approved this 11th day of July, 1977.
Attesfad:
©/S/ Jomes T, Omer IS

Charlasgs T.

egoluti adopted

ng on be }
a8 roll ealll vote AYE 21: NAY; O:

Bﬁtts

County Codrt Clerk

County Tudg




