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RESOLUI'IONOFTHEOOARD. OF.c:u::J.t'J'l'Y CIM1ISSICNERSOFWEAKLEY'
CXXJNI'Y,TENNESSEE, AIJI'HClRIZIN:;THEISSUANCEOF INl:'.rnESl'
BEARlN3 scsxa, EnID ANI'ICIPATICNWI'ES ill ANAMXlNI'WI' TO
EXCEED$ 36 (;, 600. c:l.) , ANDPROVIDIN3FORTHEPAYMENI'OF SAID
N:JrES j •. ,

~()S-

•
WHEREAS,it has been detennined by the Board of Coonty Ccmnissioners that it is

necessary and desirable to construct and repair schcx:>lbuildings and to furnish and
equip said Wildings in and for said Coonty: and

~, counties in Tennessee are eutborazed to issue general obligation bonds
for the cx:nstruction and repair of schcx:>lbuildings and to furnish and equip schcx:>l
buildings under Chapter 7 of Title '19 Termessee Code Armotated: and

~, the Board of County O::mnissioners does hereby declare that said bonds
will be issued when and as needed for such purpose: and

WH:ffiEAS,funds in the arrount of $ gOO,Q(ld ,Wi are currently needed to begin w:::>rk
on there scooot buildings: and •

WHEREAS,sufficient funds are not now.on hand for this purpose; and
. ..

WHEREAS,under the provisions of Sections 5-10-501 to 5-10-509, inclusive, Termessee
Code Annotated, counties in Tennessee are authordzed through their respective CXJUI'lty
legislative OOdies, upon approval by the state Director of IDeal Finance, to issue
interest bearing bond Anticipation Notes for all county purposed for which general
obligation bonds can be legally authord.zed and issued; and

WH:ffiEAS,;it appears advantageous .to said County at this particular tiirre to issue
BondAnticipation Notes for such purpose rather than to issue bondse

N:M, THEREFORE, BE IT RESOLVEDby the Board of County Ccmn.i.ssionersof Weakley
County, Tennessee, as follCMS:

SE:TION1. That, for the purpose of providing funds to finance the cost of construc-
tion and repair of school buildings and the furnishing and equipping of said buildings
in and for said County, and in anticipation of the proceeds of a like principal am::mntof
bonds, there shall be issued negotiable interest bearing BondAnticipation Notes in a
total principal arrounty not to exceed $ 300,000. e ' That, said notes shall be designated
"Scbool Ibnd Anticipation Notes" and shall be numbered serially beginning with the number
1. Each of said notes shall be dated as- of the date of ussuance thereof, shall nature
not later than u..u (2) years thereafter and shall be of such denanination as nay be agreed
upon by the County Judge and the purchaser of said notes.

SE:TION2. That, saifi notes shall bear interest at a rate not to exceed _ percent
(-1.3....%) per armum,payable in such manner as shall be detennined by the County Judge and
the purchaser of said notes. Both principal and interest on said notes shall be payable
lawful rroneyof the United States of Alrerica at the office of the County Trustee of
Weakley County, Tennessee.

SE:TICN3. That, said notes shall be in substantially the follCMing fonn:
(Fonn in original folder)

Pursuant to the roles of the WeakleyCounty Board of County Ccmn.i.ssioners. The
~g Ccrnnissionerssponsor gS RESOUJrICl'l', I)

rang 4.;;d, B a.e~'~- ·>1 ii,~-XIV? "...--~~;j~

APPROVEDFORFUNDAV'AII..ABILITY:

L§L RONNIE BATES
CHAJR!v1ANOF FlliANCE c.:x::MMITI'EE APPROVED:==:~ -:Fa~~~s&: -
THIS THE 16th DAYOF APRIL, 1984 . .

Motion made by 1[(ftsioner(J 14l1j (fbVI&J ' that the Resolution be adopted, Motion seconded
by Ccrnn.i.ssioner~ .f/JL(y. • UponBeing put to a roll call vote For l2.. Against ..;L
Passed D--. ~tion "'CuIRl j.cJ....>

( OVER)

c90j



c3dlj

NEW COUNTY MAPS:
The State of Tennessee is updating their maps (county) and these will
be given to us. Comm. Lewis Garner said the Nursing Home Gomm. and
others want to change the name of the road from County Farm Rd. to
Weakley Gounty Nursing Home Road. He will contact Road Sup. JimmyFreeman after he makes the changes.
Comm. Westbrook resigns from the Nursing Home :Comm. and ask the comm,
to appoint \\1m.Sherman Powers to take his place. Comm , Pm""ers resigns
~rom the Finance and ask the Comm. to appoint Comm:-w6SEbrook as his
replacement. Comm. Charles Culver made the motion to accept this
and Comme Jimmy Brasfield seconded it. After a show of hands vo~~,motion carried.

Notion to adjourn was made by Comm.a, Charles Culver and seconded by
~'" Lewis Garner.. After a vOI'Ce vote, motio~§rried ..

-:7'1C'{~~~ BXI5C.~c .. BRU::U;l :1'.!" .H. •

SECTION 4. That, said notes shall be subject to redemption at the option of the
County, in whole or in part, at any time at the principal amount thereof and accrued
interest to the date of redemption.

SECTION 5. That, said notes shall be executed and signed in the name of Weakley
County, Tennessee, by the County Executive and attested by the County Clerk with the
seal of the County attached thereto.

SECrION 6. That, for the purpose of providing funds with which to pay the principal
and interest accruing on said notes at maturity there shall be levied upon all taxable
property in Weakley County, in addition to all other taxes, a direct annual tax for each
of the years while said notes, or any of them, are outstanding, in amounts sufficient
for that purpose. Provided, however, that when the bonds described in this Resolution
shall have been issued, the principal proceeds of such bonds in an amount not exceeding
the principal amount of notes issued hereunder and then outstanding shall be applied to
the retirement of the principal amount of such notes.

SECrION 7. That, said notes shall not be issued until after the approval of the
State Director of Local Finance shall have been obtained as required by Section 5-10-502,
Tennessee Code Annotated.

SECrION 8. That, said Bond Anticipation Notes herein described shall not be sold
for less than par and accrued interest.

SECrION 9. That, the proceeds of said notes shall be turned over to the County
Trustee of said County and shall be paid out for .the purposes and in a manner required
by law and this Resolution.

SECrION 10. That, all orders or resolutions in conflict herewith be and the same
are repealed insofar as such conflict exists and this Resolution shall become effective
immediately upon its passage.


